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https://blog.naver.com/noaham/222303769693

14 54 10 204 304

HEZ 10% a 18%  12% 1% 10% 10%
b 3% 6% 8% 9% 9%

HED 20% a 18%  20% 20% 20% 20%
b 8% 14% 17% 18% 19%

HEF 30% a 18% 28% 29% 29% 30%
b 8% 21%  26% 28% 29%
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10% PER 5 120%  26% 18%  14%  13%
10 0%  10%  10%  10%  10%
20 -45% 4% 3% 6% %
20% PER 5 140%  38%  29%  24%  23%
10 20%  20%  20%  20%  20%
20 -40% 4%  12%  16%  17%
30% PER 5 160%  49%  39%  35%  33%
10 30%  30%  30%  30%  30%
20 -35%  13%  21% 26%  2T%
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— GDP (current: 24.0085)
— Wilshire Total Market (current: 45.4912)
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<EX: https://www.gurufocus.com/stock-market-valuations.php >
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‘Despite three years of falling prices, which have significantly improved the attractiveness of common
stocks, we still find very few that even mildly interest us. That dismal fact is testimony to the insanity of
valuations reached during The Great Bubble. Unfortunately, the hangover may prove to be proportional to

the binge.”
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1 2021.01.01 ~2021.12.31 20.0% TESTA HE F4 7| £ 22 0%, Hurdle rate 6%, S ItE > 25%
2 2021.01.01~2021.12.31 19.2% TIEFARE &% T4 7|2 22 0%, Hurdle rate 6%, 2= 25%
3 2021.01.01 ~202112.31 17.0% FESHA HE F4 7| £ 22 0%, Hurdle rate 6%, S 2tE = 25%
4 2021.06.22 ~ 2021.12.31 2.2% TIEFARE &% T4 7|2 22 0%, Hurdle rate 6%, 2= 25%
5 2021.08.05 ~2021.12.31 -1.6% TEFRA 2% =4 7|2 2= 0%, Hurdle rate 6%, G ItE== 25%
6 2021.10.05 ~ 2021.12.31 -5.3% HESRA HE FY 7| £ 22 0%, Hurdle rate 6%, S0t 2= 25%
7 2021.11.04 ~ 2021.12.31 -1.7% TEZAA &F T4 7|2 22 0%, Hurdle rate 6%, G2 == 25%
HEHEN HD 20.0%
FEETEE 7.6%
HEHFY EF 2021.01.01 ~ 20211231 18.5%
8 2021.01.01~202112.31 69.3% 7|
9 2021.01.01~2021.12.31 105.4% 7
= 105.4%

69.3%
20210101~ 20211231 89 7% NsEz
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